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ot thot time 118 nsuted wnder the provisiens of the Natienal Hocsng Aot Be sall pav v the
ance prezium charge of one por centum (17) of the vriginad pomarpal woeant crect s exeept thae

N4 SIS LA R S 1

st event hall
the adjusted presmium exceed the wggregate amount of premur charges il Boanoutd hasve Peen ponahle of the o
gage has continued to b anscred wuatil matunty, such pavrent to te apptied Boothe WMo apee vpen s hlipetion
to the Secretany of Housing and Urban Development vn socount of mottpape mmsurence

2. That. together with, and in wdditicn to, the monthly pasments of pomapal eod nterest pavable under the
terms of the note secured hereby. he will pav to the Martpagee, vn the furst doy of cuch moath antil the said note
is fully paid. the following sums:

7ad An s ouet scffictent to frovide the holder Rere f wath fuinds 13 payv the rneat 7 oflyage ins sfafive jgamom if thits -
cont and the rote secured horela are wnsured, or 3 — - athly charge (in lien of a 2 fgape tnsurance gremier) if theyare
Eeld by the Seorctary of Hiusing end Usban Poielipment, as fullas:
(1) tf and so leng as said nate of €xen date a=d this instrument are insured o are ceinsured wnder the provisicns of the
Natiznal Housing Act, an ar.unt sufficient to accumslate in the Rands of the holder rne (1) ronth {riof to its due
datle the annual morlgage 1nsurance ffe~inm, 1n wrder to provide such bolder wth funds to pay soch premivs to the
Secretary of H:ousing and Utban Develepment purscant to the Nat:-nal H.ousing Act, as amended, anlapplicable
Regulaticns thereunder; or
() If and so long &5 said note of even date and this instrument are keld by the Secretary of Heusing and  Urban De-
veleprent, a monthly charge (in Feu of a corteage nsurance pre—ium) which shall e an an avount cgal to fne-
twelfth {1 12} of cre-half (2.) per centun of the average cutstanding talance due o the note coaopated without taking
into agcount delingoenci1es of prepajy rents,
fhi A sum equal to the ¢round rents. f any. next Joe, plus the preceemns that will next Lecome due and payable on policies
of fire ond Lther hazard 1nsurence carening the —origaged proporty, plus taxes and assessments next due on the mortgaged
preperty (all as estimated by the Mortpagee) less al! su~s already paid therefor divided Ly the numter of months toelapse
tefore wne (1) month rncr 10 the date ahen such ground rents, premicos, taves, and assessments will becorme delinquent,
such su—s to be eld by Mortpagee mn trast to pay said ground rents, premiums, taxes, and special assessments; and
fe) All payr.ents merntrned in the tao jeeceding subsecticns of this paragraph and all payments to be made under the nute
secured hercty skall b added together and the apgregate amount thereof shall te paid by the Mortgagor each month ina
single payment to be applied by the Mortgagpee to the fciloaing 1te=s in the order st forth:
{1y preraur charges under the contract of ansurance with the Secretary of Housing and Urtan Deseloprent, or moathly
charge (in Dteu of mortgage mmsurance peemium), as the case Tay ke
tIl) taxes, special assess=en's, lire end ~her bazard insurance premiuTs,
(1IN 1nterest -n the nste secured kereby, and
V) amcrtrzaticn of the geincipal of sard nootel
Any deficiency in the ameunt of any such aggregate monthly pay=ent, skall, unless made zood by the Mortgagor prior to
the due date of the next such payment, crnstitute an ovent of defauht under this —aorigage. The Mongagee may collect a
ti1ate charye' not o exosed ta L conts {2¢; for each J-1lar (31 of cach pai=ent more than fifteen (13Y days in arrears to
cover the extra expénse mvzived in handjing delingient pajyrents.

3. 1f the total of the payments made by the Mostgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to rmake up the deficiency, on or befote the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payxent of the entire indebtedness represented
thereby. the Morigagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagos
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has rnot become obligated
to pay to the Secretary of Housing and Urban Development. and any balance sematning in the funds accunmulated
under the provisions of b1 of patagraph 2 hereef. If there shall be a defsult under uny of the provisions of this
rrortgape resulting in a gublic sale of the premises covered kereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is othersise acquited. the balance then remaining in the funds accumulated under (5 of paragraph 2 preceding. as
a credil against the amount of principal thea remaining unpaid under the note secured hereby, and shall properly
adjust any payrents which shall have been made under faj of paragraph 2.

4. That ke =will pay all taxes. assessments. water rates. and other governmental or =

runicipal charges, fines,
of impositions, for which provision has not been made herewnbefore, and in default thercof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts thercfor to the Mostgagee. If the Morntgagor fails
to make any paymenis provided for in this secticn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the saze, and all sums so pmid shall bear interest ot the rate set ferthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That ke will keep the prerises in as good order and coadition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existing or kereafter crected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire wnd other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay gromptly, when
due, any premiurs on such insutance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee ard the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss payable cleuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate rotice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
10 make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thercof. may be applied by the Mortgagee at its option eitker to the reduction of
the indebtedness hereby secured or to the rostoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness sccured

heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the reats, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee skall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.
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